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MEPCIEKTUBBI HCJIAMCKOTO ®MHAHCUPOBAHMA B KbIPTBI3CKOH PECITY BJIUKE:
OIIBIT CTPAH NEPCH/ZICKOT'O 3A/IMBA U IIOJIMTUYECKHE BbI30OBbI

KbIPI'bI3 PECIIYB/IMKACBIHZAATBI UC/IAM/IBIK KAPXKBIJIOOHYH KEJ/IEYEIH:
INEPC BYITYHYH/IAT' DI 6JIK6JI6PAYH TAYKPbIMBACDI YKAHA CASICHH YAKBIPBIKTAP

PROSPECTS OF ISLAMIC FINANCE IN THE KYRGYZ REPUBLIC: THE EXPERIENCE
OF THE PERSIAN GULF COUNTRIES AND POLITICAL CHALLENGES

AHHOTanuA. B 1aHHON cTaTbe paccMaTPUBAKOTCA MepCcleKTUBLI Pa3BUTHA UCIAaMCKHX GpUHAH-
coB B Kpiprbiackoit Pecny6iuke ¢ yieToMm omnbiTa cTpaH [lepcujickoro 3aauBa. AHa/JIM3UPYIOTCA
OCHOBHble MHCTPYMEHTbI UCJIaMCKOro 6aHKMHTa — Myfapaba, Mypabaxa, uaxapa, Takapyn — u
BO3MOXHOCTH WX ajJjanTaluu B ¢puHaHCOBO-npaBoBoil cucteMe KP. Oco6oe BHMMaHHe yJe/leHO
posiu HauuoHasbHOro 6aHkKa, 3aKOHOJATEJbHBIM OTPAaHUYEHMAM, a TaKxkKe MOJUTHYeCKUM ¢ak-
TOpaM, BAMAKLIUM Ha peaju3aluil0 MCJaMCKUX (UHAHCOBBIX WHCTUTYTOB. OTMedaeTcs, 4TO
CTpaHbl 3a/MBa JIeMOHCTPUPYIOT BbICOKYI0 3pPeKTHBHOCTb MCJAMCKOro 6aHKMHTa, HHTerpupys
ero ¢ UQpPoBbLIMH TexHoJOrHAMU M ESG-moBecTKo#, Torja Kak KbIprbl3acTaH HaxXxoguTcd Ha
CTaWHU MHCTUTYLUOHAJIbHOTO CTaHOBJeHUA. OnpefendloTcsa KJO4YeBble BbI30BBI: OTCYTCTBHE
crelMaJu3upoOBaHHOT0 3aKOHO/ATebCTBa, clabad ¢UHAHCOBasg rPpaMOTHOCTb Hace/leHHUA U He-
06X0JMMOCTb MOJUTHYECKOH Moj/lepkKH. [leslaeTcs BbIBOJ], YTO pa3BUTHe UCIAMCKUX (UHAHCOB
MOXeT cTaTb (aKTOPOM 3KOHOMHYeCKOW AuBepcUPHUKAIMM M WHCTPYMEHTOM YKpelJieHUs Co-
TpyaHudectBa KP co ctpanamu [lepcu/ickoro 3anuBa.

KimoueBsle cjoBa: ucnamckue ¢punancnl, Keiproidckasa Pecny6isvka, [lepcu/ickuil 3a1muB, Uc-
JlaMCKU# 6aHKHUHT, MyJjapaba, Mypabaxa, NoJUTUYecKHe PUCKH, 3KOHOMUYecKasd UHTerpamus.

Annotation. This article examines the prospects for the development of Islamic finance in the
Kyrgyz Republic, taking into account the experience of the Persian Gulf countries. The main instru-
ments of Islamic banking — mudaraba, murabaha, ijara, takaful — and the possibilities of their ad-
aptation in the financial and legal system of the Kyrgyz Republic are analyzed. Special attention is
paid to the role of the National Bank, legislative restrictions, as well as political factors affecting the
implementation of Islamic financial institutions. It is noted that the Gulf countries demonstrate the
high efficiency of Islamic banking, integrating it with digital technologies and the ESG agenda, while
Kyrgyzstan is at the stage of institutional formation. The key challenges are identified: the lack of
specialized legislation, poor financial literacy of the population, and the need for political support. It
is concluded that the development of Islamic finance can become a factor of economic diversification
and a tool for strengthening cooperation between the Kyrgyz Republic and the countries of the Per-
sian Gulf.

Keywords: Islamic finance, Kyrgyz Republic, Persian Gulf, Islamic banking, mudaraba, muraba-
ha, political risks, economic integration.
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AHHoTanuA. Byn makanazga [lepc 6y/iyHyH/Aarbl eJIKeJI6pAYH Taxpblii6acblH 3CKe alyy MeHeH
Kbiprei3 Pecny6/1MKacbliH/1a MC/1aM KapKbIJIOOCYH OHYKTYPYYHYH NepclieKTUBasaphbl Kapasiat. hc-
JlaM GaHKMHTMHUH Heru3ryu UHCTPyMeHTTepu — Myjiapaba, Mypabaxa, upkapa, Takadya — xKaHa
anapabl Kbipreiz Pecny6/JMKacblHbIH (UHAHCBI-YKYKTYK CHUCTeMacblHJA aJanTalualo0 MyM-
KYHUYYJYKTOpY TalAaHyyja. YIyTTyK 6aHKTBIH POJIYHA, MblH3aM/bIK YeKTeesepre, OlOH/0M 3jie
ucaaM pUHAHCBIIBIK MHCTUTYTTapbIH UIIKe alllbIpyyra TaacHp 3TKeH casacuil paKTOpI0pro e3reye
KeHY/ 6ypyany. beit enkenepy Mcaam 6aHKMHTMHUH JKOTOPKY HATBIMKAMYYJIyTyYH ca-HapUITHK
TeXHOJIOTHAIAP )KaHa BOT-KYH TApTH6HM MeHeH HHTerpaluai00 MeHeH KepcoTylleepy 6e/rnieHer,
as 3Mu KbIprei3cTaH MHCTUTYLMOHAIbIK KaJIbINITAHYY CTaUACBIHAA TypaT. Heruaru 4akbIpblKTap
aHbIKTAJaT: aAuCTeITUPUIITeH Mbli3aMap/IbIH )KOKTYTY, KaJIKTbIH UHAHCBLIBIK CA6aTTyy/IyTyHYH
Hayap/bITbl )KaHa casgCUi KOJIJ00HYH 3apbLI/bITbl. Uc/1aM Kap:KblJIapblH OHYKTYPYY 9KOHOMHUKA/IBIK
AuBepcudUKauMAHbBIH $akTopy kaHa Kbiprbia Pecny6aukacbiHbIH [lepc 6y/ayHYyHAArbl e1Kesep

MeHeH KbI3MaTTallThITbIH 6eKeM/IeeHYH KypaJibl 60/IyLIy MYMKYH JleTeH ThITHAaK YbITapbLI/bl.
Heru3aru ce3fiep: uciaM kapxbliaoocy, Kelpreia Pecniy6iukacei, [lepc 6yayHy, MciaM 6aHKHUHTH,
Myjapaba, Mypabaxa, casicuil To60KeJJUKTep, 9KOHOMHUKAJIbIK UHTerpaius.

HMcnaMckue puHaHCHI 3aHUMAIOT BCE Gosee
3HaYMMOe MecTO B MUPOBOM 3KOHOMMUKE, IeMOH-
CTPHUPYA YCTOWYMBBIA POCT Ja)ke B NEPUOLbI
rnob6anbHbIX KpU3nucoB. CTpanbl [lepcupckoro
3amuBa — CaypoBckaa Apasus, OAD, Karap,
KyselT u Baxpeiin — copmupoBanu spdek-
THUBHbIe MOJeJM MCJIaMCKOro GAaHKHWHIa, CTaB
LleHTpaMu MeX/yHapoJHOH WCAaMCKOH ¢u-
HaHCOBOUW MHQPACTPYKTYPHI.

Jna Kbiprbeiackoi Pecnybauku (ganee —
KP), rne 60/1bIIMHCTBO HaceJeHUsA UCHOBeAyeT
UcJaM KW HabawpgaeTca NOTpeGHOCTb B aflb-
TEepHATHMBHbIX (HUHAHCOBBIX MHCTPYMEHTaX,
pa3BUTHE HCJAMCKMX (QHUHAHCOB OTKpbIBaeT
HOBble  BO3MOXKHOCTH  [AJ1  MHBECTHIUH,
npejNprHUMAaTe/NbCTBA W COLWAJbHOHW CTa-
6uabHOCTH. OfHAKO TIpoLlecC BHeJpPeHus
CTaJIKMBAaeTCA C PAJOM BbI30BOB — OT HECO-
BepLIEHCTBa [pPaBOBOTO peTy/JMpPOBaHUA H
JepuuuTa KaJpoB [0 IMOJATHYECKOM HacTo-
POKEHHOCTH K pEeJMIHO3HbIM (UHAHCOBBIM
npakTUKaM.

AKTyaZIbHOCTb TeMbl onpejenseTca Heob-
XOAMMOCTbI) aJanTallMy YCHEelHOro OMNbITa
cTpaH [lepchjackoro 3aaWBa K COLHAJIbHO-
9KOHOMHYEeCKMM  peasuaAM  KbIproiactaHa.
llenb wuccnenoBaHWA —3akJw4aeTcd B BO3-
MOKHOCTH OINpefe/ldTb MepcneKTHUBbl pas-
BUTHUA MCIaMcKUX ¢uHaHcoB B KP u mpo-
aHAJM3UPOBaTb  NOJWUTHYecKHe  (aKTOopBbl,
BJIMAIOLIHE Ha 3TOT NpoLecc.

MeTo/0/10THYeCKYI0 OCHOBY UCCIeJOBAaHUSA
COCTaBJAIOT CUCTEMHbI W CpaBHHUTEJbHO-
aHAJUTHYeCKUH  NOJXOAbl,  IO3BOJAKIINAE
paccMaTpuBaTb HMcJAaMcKHMe (QHWHAHCbl Kak
yacTb 6Gojiee MMPOKOH MOJAEAHW TNOJUTHKO-

9KOHOMMWYECKOM TpaHcpopMalLUu B MYCy/b-
MaHCKOM MHupe. B paboTe onupaemca Ha TpyZbl
M. A. 3nb-Tamansa (Islamic Finance: Law, Eco-
nomics, and Practice, 2006), @. Xana (How “Is-
lamic” is Islamic Banking?, 2010) u M. Hk6ana
(Islamic Banking and Finance: Theory and Prac-
tice, 2019), koTopble pacKpbIBAIOT NPUPOAY
ucaaMckoil  (UHAHCOBOW  CHUCTEMBI depe3
NPU3MY COOTHOLIEHHA pPEeJUTHMO3HBbIX HOPM
M PbIHOYHbIX MEXaHHU3MOB. JlOMOJHUTE/NbHO
VYUTBIBAIOTCA aHaAuTUYeckue o063opbr Hc-
naMckoro 6GaHka paseatua (IsDB) u  Hc-
JIaMCKOro coBeTa MO (PUHAHCOBBIM YCJHy-
ram (IFSB, Stability Report, 2023), rae
paccMaTpUBalTCA HHCTUTYLIMOHAIbHBIE MOJe-
JIM HWCIaMCKHUX 6aHKOB cTpaH [lepcupckoro
3anuBa. TeopeTHYecKyl paMKy MCCle[0BaHUsA
JIONIOJIHAET KOHIENUA «MHOTOBEKTOPHOCTH»
Manbix rocygapctB (Buzan & Waever, Re-
gions and Powers, 2003), npuMmeHfAeMas K
aHa/IM3y BHEUIHeKOHOMHUYECKHX CTpaTeruu
Kbiprpiacrana. Takol KOMIIEKCHBIH TO/IX0/] 103-
BOJIAeT BbIABUTb He TOJIbBKO 3KOHOMHUYECKHE,
HO M MNOJUTHKO-WHCTUTYLIMOHAJbHbIE aclek-
Tbl BHEJpPEeHUA HCIAMCKUX QUHaHCOB B KbIp-
rei3ckol Pecniy6imKe.

CnefoBaTe/bHO, UW3y4YeHHasd MeTOL0JIO-
ruveckas 6asa, aeT NpeAcTaBJIeHHE, HTO ONbIT
cTpaH [lepcujckoro 3anuMBa ABAAETCA KJIIO-
4eBbIM OPUEHTHMPOM [Jf TOCyLapcTB, CTpe-
MALIMXCA BHEAPUTb HcAaMcKUe (QUHAHCHI B
HallMOHAJIbHble 3KOHOMUKH.

Haubosee pa3BUTble MOJE/JH TaKOro
$dUHAHCUPOBaHUWA, CerojHdA, JAeHCTBYHT B
CaynoBckoit ApaBuu, OA3, KygeiiTe, Kartape
U bBaxpeiiHe, rae ucaaMckuii GaHKWUHT MH-
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TerpupoBaH B 06Uyl (UHAHCOBYK CHCTEMY
HapaLy C TpaJULMOHHbIMH 6GaHKOBCKHUMH
UHCTUTYyTaMM. [lo gaHHbIM Islamic Financial
Services Board (IFSB, 2023), na gonaw cTpaH
3anMBa NPUXOAUTCA 0KoJI0 45 % ro6asbHbIX
AKTUBOB MCIaMCKUX (QUHAHCOB, 4YTO JesaeT
pervoH LeHTPOM MHHOBALMH U CTaHJapTOB LIa-
puaTCcKoro peryaupoBaHus.[1]

B CaynoBckoit ApaBUM Mc/IaMCKHe GaHKH,
Takue Kak Al Rajhi Bank u Alinma Bank, cayxar
OCHOBOM (UHAHCOBOW HWHQPPACTPYKTYphbl, a
HopMaTuBHafA cuctemMa Sharia Governance
Framework obfecneunBaeT cTporuil KOHTPOJb
COOTBETCTBHUA ONepalyi NPUHIIMNAM HCaIaMa.
B O6beauHéHHbIX Apabckux  3IMUpaTax
JleicTByeT Mojiesib «(UHAHCOBOTO JyaJMu3Ma»,
rije TpaJULHOHHble W HCJaMCKMe OGaHKH
GYHKIMOHHMPYIOT Napa/ljle/IbHO NOoJ HaJ30poM
llenTpanbHoro 6anka OA3 u Higher Sharia
Authority. KyBelT u bBaxpeilH BbICTYHawT
NHOHEepaMH B HWHCTUTYLHMOHA/IM3alUA HC-
JIAMCKMX (HUHAHCOB: 3/eCb pacloJoKeHbl
KJII04YeBble MeXOyHapoAHble CTPYKTYpbl: Ac-
counting and Auditing Organization for Islamic
Financial Institutions (AAOIFI) u International
Islamic Financial Market (11FM).

Jnsa KP onwiT cTpaH llepcujckoro 3aauBa
BayKeH He TOJIbKO C TOYKN 3peHUA HOPMAaTUBHOIO
¥ OpraHM3alMOHHOr0 YCTPOMCTBA, HO M Kak
OpuMep TOro, KakK McaaMcKue (QUHAHChI
CTAHOBATCA 3J1IeMeHTOM IrOCYAapCTBEHHOH 3KO-
HOMUYECKOH cTpaTerud. B cTpaHax 3anuBa
UCIaMCKHHM OGaHKWHI paccMaTpUBaeTcd Kak
UHCTPYMEHT [UBepPCHPUKALUM IKOHOMUKH,
YKpelJleHUA COLMAaJbHOM CTAabHJIbHOCTH M
NpPUBJIeYeHUA HHOCTPAaHHBIX HMHBECTHULUH.
Takoll OMNBIT JAeMOHCTPHUPYeT, YTO YCHellHoe
pa3BUTHE MCJIaMCKUX (UHAHCOB TpebyeT
coYeTaHUA MOJMUTHYECKOH BOJIM, YeTKOH
NpaBoBOW 6a3bl M KAaZJpOBOM KOMIETEeHIUH,
OCHOBAaHHOM Ha  MCJAaMCKHX  [pPHHLMNAX
yOopaBJeHMA M COBpeMeHHOM (HHAHCOBOM
MeHe)KMeHTe, B TOM YUc/ie OTPOMHYK pOJib
UrpaeT U MeHTaJIUTeT 06L1ecTRa.

B KP mnepBble WMCTOKM MCIAaMCKOTO GH-
HAaHCUPOBAaHUA  Ha4a/d  pa3BHUBaTbCcA  C
cepeauHbpl 2000-x rozoB mnpu MoOAAepKKe
Hcnamckoro 6anka pazButusa (UBP) u unHu-
LUaTHUBbI IO CO3JaHUI0 MPaBOBOH 6a3bl A1
ucaaMckoro 6aHkuHra. [lepBbIM 1arom cra-
a0 oTkpbiTue B 2011 roay Aubin bBaHkoMm
UCIaMCKOTO OKHa, a No3[Hee - y4dpexJeHue

cnenuanusMpoBaHHoro PuHanc Kpegut baHka
(ubiHe Eurasia Islamic Bank), pa6otatomiero
0o NpHHIMNAM 1wapuarta. OfHako MaclTab
BHe/IpeHMA UCIaMCKUX UHCTPYMEHTOB B CTpaHe
OCTaéTcA IOoKa OrpaHWYeHHbIM. [lo JaHHbBIM
HanuoHnanbHoro 6anka KP (2024), pgoas
MCIaMCKUX (UHAHCOBBIX YCIYT COCTaBJAeT
MeHee 1 % obuero o6béMa GAHKOBCKUX akK-
THBOB, 4YTO CBHJETe/JbCTBYeT 0 Hadaje IMy-
TH (OpMHPOBAHUA COOTBETCTBYIOLEH 3KO-
CUCTEMDl.

K npumepy, cornacHo aaHHbIM Islamic Fi-
nancial Services Board (IFSB, 2023), [2] Ha
JIOJII0 CTpaH 3a/JvBa NPUXOAUTCA 0KoJo 45 %
r/106a/MbHbIX AKTMBOB HCAAMCKHX (UHAHCOB,
9YTO JejaeT PerdoH LeHTPOM HHHOBAaLHUH M
CTaHJApPTOB LIAPHUATCKOTO peryJMpoBaHus.

KakormeudaeT M. A. dsib-T'amanb, «ycremHas
MHCTUTYLHOHA/IA3alUA MUCIaMCKOro 6aHKUHTA
TpebyeT TeCHOW B3aMMOCBA3M MEXKAY peJsu-
TMO3HbIMH HOPMaMH, PbIHOYHOM MPaKTHKOW M
rocyfapcTBeHHOHN NoJUTUKON» (El-Gamal M. A.
Islamic Finance: Law, Economics and Practice. -
Cambridge University Press, 2006). [3]

OfHako, mpaBoBas 6asa WCJAaMCKUX ¢H-
HaHcoB B KP Bcé ellé HaxoQUTCA Ha CTaJuU
ctaHoBneHus. JlelictBywimnii 3akoH KP «0
faHKax M OaHKOBCKOW [JeATeJbHOCTH» He
COJepPKUT OTAE/bHBbIX CcTaTeH, perjaMeHTH-
pYIOLIUX HCAaMCKHe MpPOAYKTbl - Mypabaxa,
Myfapuba, wkapa u Ap. B 2017 rogy 6bLn
OPUHAT NakeT MONPaBOK, AONYCKAWIHH HX
MCIO0Jb30BaHHWe, HO OTCYTCTBYeT MeXaHHU3M
cepTUPUKALMU IIapHaTCKOr0 COOTBETCTBHA,
KOTOpPbIM MOT Obl CTaTb LeHTPa/JIM30BaHHbLIH
lllapuaTckuii coBeT npu HanuoHanbHOM GaH-
Ke. JTO C03[4aéT MHCTHUTYLMOHAJbHbIA 3KO-
HOMHYECKHH BaKyyM, CcJepKUBalIUi pas-
BUTHE CeKTopa.

B 1o xe Bpema B KP mnposaBinserca yc-
TOWYUBBII WMHTepec K UcJaMcKuMm GHUHAHCaM
CO CTOpPOHBI MaJOro M CcpeJjHero GH3Heca,
(pepMepcKMX XO03AHCTB M HaCeJeHUd, WCIbI-
ThIBaloIero AepUUUT SOCTYIHBIX KPeJUTOB B
TpPaAUIMOHHBIX 6aHkax. McaamMckuil GaHKUHT
NOTEeHIUa/JbHO MOKeT CTaTb HMHCTPYMEHTOM
pa3BUTHA CeJbCKOT0 XO3AHCTBa, MHUKpOQH-
HAaHCUPOBAHUA W MNOAJEPKKHM NpeLlpHHHUMA-
TeJbCTBAa B pPeruoHax, Tak Kak I110oJ co6oil OoH
npeJcTaBasaeT aJbTepPHAaTUBHBIH BapHUaHT C
HOBBIMH YCJIOBHSAAMH Ha PbIHKE NOTEHIUAJIbHbBIX
3aeMIIUKOB.
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[lepcneKTUBBl CeKTopa HanpAMyl 3a-
BUCAT OT NOJUTHYECKOH NOJAEpPKKH W Mex-
JVHapoJHOro coTpyfgHu4ecTBa. OmbIT cTpaH
[lepcuackoro 3asuBa MNOKasbIBAeT, 4YTO MC-
JaMckue (UHAHCbI pasBUBAKOTCA YCIEIIHO
Npy HaJW4YUM 4eTKOH ToCyJapCTBEHHOH cTpa-
Teruy U o6pa3oBaTe/bHbIX NpOrpaMM IO MOJ-
rOTOBKE CHeLUalucToOB B cdepe HMCIaMCKOU
3KOHOMHMKH. [Jlna KP cTpaTermyeckd BasKHO
C03/laTb HaLMOHAJbHYIO [JOPOXKHYK KapTy
pa3BUTUA HcAaMCKUX ¢uHaHCOB Jo 2035
roja, BKJ/AKWYAIOUIYI  COBEPIIEHCTBOBAHHE
3aKoHOJaTeNbcTBa, (opMmupoBanue llapuar-
CKOTO COBeTa, BHeJpeHHe MCIaMCKUX obpa-
30BaTeJIbHbIX KYPCOB U CTUMYJUPOBAaHHUE HWH-
BECTULMH CO CTOPOHBI 6aHKOB 3a/IMBa.

Takum o6pazoMm, KP pacmosaraet npej-
NOCBIIKAMM [/ [OCTeNeHHOW WHTerpanuu
HCJaMCKHX (UHAHCOB B HALMOHA/JbHYK 3KO-
HOMHKY, OJHAaKO JJid 3TOTO HeoOXOJHMbI
MNOJUTHYecKad BoJid, MEKBeJOMCTBEHHaA KOOP-
JVHalLKA U IPUBJIeYeHNE MEXKAYHAPOLHbBIX 3KC-
epToB.

BHeIIHEeNOJUTUYECKOE  COTPYAHUYECTBO
Keipreiackoit Pecniy6nuku co ctpaHamu [lep-
CH/ICKOTO 3a/MBa B MOCJAe[HUE Tofbl NMPHO6-
peTaeT Bcé GoJiee MpakTHYeCcKoe COJepiKaHue,
0COOEHHO B KOHTEKCTe 3KOHOMHYECKOH W
TYPUCTHIECKOU JUMIOMAaTHH.

Ha [ByCTOpOHHEM ypOBHe Ha/JlaKeHbl
oTHomeHuA ¢ CaymoBckou ApaBueid, Katapowm,
KyseiiToM 1 O6'beJUHEHHBIMU APa6CKUMHU IMU-
paTaM¥, KOTOpble BbIpaXKalTCA B COIVIallleHHUAX
0 B3aWMHBIX HMHBECTHULHMAX, TPAHTOBBIX MNPO-
rpaMMax M MNojJepxKe HWHPPACTPYKTYPHBIX
npoekToB 4Yepe3 &oHAbl pasBuTua (Saudi
Fund for Development, Kuwait Fund, Qatar
Charity). Ilpu 3TOM 3KOHOMMWYecKas MOBeCTKa
COTIPOBOX/laeTCA aKTHBU3aL el TOJUTHYeCKUX
KOHTAKTOB - OTKPbITMEM JHUIIJIOMaTUYeCKHUX
npeJCcTaBATE/NbCTB, MNpoBeJleHHeM 6HU3Hec-
dopyMoB U KoHcyabTauuilt mexay MU/ KP u
BHEIIHENOJUTHYECKUMH BeJOMCTBaMHU CTpaH
3anusa.

Ha MHorocropoHHeM ypoBHe KbIproisctaH
ycuauBaeT cBo€ y4dacTHe B Opra"usanuu
ucaaMckoro cotpyaHudectBa (OWMC) u B3au-
MofercTByeT ¢ MHciamckum 6aHKoM  pas-
BUTHSA, 4YTO CIOCOGCTBYeT YKpPENJIEHHI0 ero
No3WLMi B HCJAAaMCKOM (HHAHCOBOM IIpo-
cTpaHcTBe. JTH ¢gopMaThl CO3JAT YCJ0BUA
A1 WHTerpalMW CTpaHbl B GoJsiee WIHPOKHeE

3KOHOMMWYECKOH
chepy Xanfab-UH-

MeXaHM3Mbl  MCIaMCKOMN
Koomnepaluy, BKJIKOYas

AyCTPUM, YCTOWYMBOrO pPa3BUTHA U 00-
pa3oBaTe/NbHbIX MHULMATUB. TakuM  06-
pa3oM, pa3BUTHE HCAAMCKUX (QUHAHCOB B
KbiprbiacTaHe CTaHOBUTCA He TOJIbKO BHY-
TPeHHUM 3KOHOMMWYECKHM IpOLeccoM, HO U
3/1IeMeHTOM BHeLIHeNMoJUTHYeCKOoi CTpaTeruy,
HampaBJeHHOW Ha [AuBepcudHKalU0 NapT-
HEPCTB W yriayb/ieHHe B3aUMOJEHCTBUA CO
cTpaHaMu [lepcuJCKOro 3ajJMBa Ha OCHOBe

NPUHIUIOB 3KOHOMMWYeCKoil B3aMMOJOMoJ-
HAEMOCTH U KyJIbTYPHOU 6JIM30CTH.
PasBuTHe  MCJIAaMCKUX ~ (QHUHAHCOB B

Kbiprbiackoit Pecny6/iuke npejcTaBiseT coO-
6011 He TOJbKO 3KOHOMW4YECKWH, HO U CTpa-
Terydeckuid  BHELIHENOJUTHYEeCKUH  BeK-
TOp, OTpaKalwUIUN CTpeMJieHWe CTpaHbl K
JuBepcuPUKALMM NAPTHEPCTB M WHTerpainuu
B HcJaMcKoe (HUHAHCOBOe MPOCTPAHCTRO.
OnbiT cTpaH [lepcuackoro 3anuBa MOKa-
3bIBaeT, 4YTO YycOexX MCJAaMCcKoro 6GaHKHUHTa
omnpefiesiieTcas coYeTaHWeM MOJUTHYECKOH
BOJIM, HOPMAaTHUBHOM MOpPO3payHOCTH U WH-
CTUTYLHOHA/JIbHOM TMOAJEP!KKH €O CTOPOHBI
rocygapcTBa. KelprelacTad moka HaXoAuTcA Ha
paHHeM 3Tale 3TOro NyTH: HOpMaTUBHasA 6a3a
TpebyeT [0paboTKH, KaApOBLIA MOTeHIUA
orpaHvyeH, a B3auMOJelcTBUe Mexay O¢u-
HAaHCOBBIMH M PeJUTHO3HbIMU CTPYKTYpaMHu
ocTaéTrcs ¢parMeHTapHbIM.

B To ke BpeMsa HWHTepec €O CTOPOHBI
CTpaH 3ajMBa M MeXAYHApOAHBIX MCIaMCKHX
uHctutyToB (IsDB, AAOIFI, OHC) cozpgaér
6iaronpuATHbIe YCJAOBUA [JI CUCTEMHOrO
npo/JBMKeHUs HcaaMckux ¢uuaHcoB B KP.
B KoHTekcTe ycunuBawluielca iobanbHON
9KOHOMUYECKOH KOHKYPeHLUH MCJaMCKHN
GaHKMHT MOXeT cTaTbh AaA KbelprbiactaHa
UHCTPYMEHTOM  YCTOWYHMBOTO pa3BUTHA,
pacuiMpeHusi MHBECTULIMOHHbBIX TOTOKOB U YK-
penjieHUs ero AUMJIOMAaTUYeCKUX MO3ULUH B
MYCy/JIbMaHCKOM MUpe.

B KOHTekcTe ycuJinBawlileiica riobaabHON
9KOHOMUYECKOW KOHKYpPeHIUH HCJaMCKUN
GaHKUHT MOXeT CTaThb A/d KblprolacTaHa WH-
CTPYMEHTOM YCTONYMBOI0 Ppa3BUTHA.

AHa/JlorM4HBIA BBIBOJA JesaeT M. Hkb6ad,
oTMeYas, YTO /J1 MaJibIX 3KOHOMUK MCJIaMCKhe
$UHAHCBI CTAHOBATCA «MOCTOM MEXJy JIO-
KaJIbHOM CTabWUJIbHOCTbIO M T106a7bHOM MH-
Terpanuei» (Igbal M. Islamic Banking and



II3BecTia HAH KP, 2025, No8

235

Finance: Theory and Practice. - Palgrave Mac-
millan, 2019). [4]

TeM caMbIM, peKOMEH/YeTCA:

- paspaboTaTb rocyfapCcTBEHHYI cTpaTe-
TUI0 Pa3BUTHUA UCAAMCKUX GUHAHCOB 70 2035
roaa, ¢ ydactueMm HanuonanbHoro 6anka KP,
MunuctepcrBa ¢uHaHcoB KP, MuHucTepcTBa
UHOCTpaHHBIX JeJl MW MHcoramckoro 6aHka
pasBUTHA.

- BBeCTH o6pa3oBaTe/ibHble NPOTPaMMbl
U 0/JFOTOBKY KaJ[pOB 10 UC/IaMCKOH 9KOHOMHKe
Ha 6a3e By3oB KP coBMecTHO c yHMBepcUTeTaMH
CaynoBckoit ApaBuu, Katapa u OA3.

- pacllUpUTb BHEIIHE3IKOHOMHYECKHE W
JUIIOMaTHYecKHe CBA3MW ¢ POHLaMHU U baHKaMH1

buo6auorpadus:

ctpaH [lepcuackoro 3anuBa (Kuwait Fund, Qa-
tar Investment Authority, Dubai Islamic Bank)
JIJ1A IPUBJIeYeHHUs 0JITOCPOYHbBIX MHBECTULHH.

- TIpojBHraTb MHOTOCTOPOHHHE WHHU-
nuatuBbl B pamMkax OUC u UBP, uHTerpupys
KbipreiacTaH B HcAaMckoe  (HUHaAHCOBOeE
OpPOCTPAaHCTBO KakK CTaOWJbHOTO MNapTHEpa
lleHTpanbHOH A3UM.

B peayabraTe uciaaMcKkue (UHAHCBHI MO-
ITYT CTaTb HE€ TOJbKO HOBbBIM HMCTOYHHKOM
9KOHOMHYECKOro pocTa, HO MW (akTopoM
YKpeIlJIeHUA MeXJyHapoJHOro MMH/pKa Kbip-
rbI3CTaHa KaK TOCYAapcTBa, OTKPBITOrO K
WHHOBAlLlMAM, NMapTHEPCTBY M TapMOHUYHOMY
COYeTaHHWI [JYXOBHBIX M 3KOHOMHYECKMX
LEHHOCTEMH.
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